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Trustees’ Report
Aim and Purposes
The Parochial Church Council of Caversham Thameside and Mapledurham is a charity registered with
the Charity Commission.
The members of the Parochial Church Council (PCC) are the trustees of the charity. The PCC has a
responsibility of co-operating with the incumbent, Reverend Mike Smith, in promoting, in the
ecclesiastical parish, the whole mission of the Church, pastoral, evangelistic, social and ecumenical.
There are responsibilities and statutory duties in respect of 25 Ilkley Road RG4 7BD, 51 Galsworthy
Drive RG4 6PR and Church House RG4 8AX under the Parochial Church Council Powers Measure 1956,
and 6 Gosbrook Road RG4 8BS under the Incumbents and Churchwardens (Trust) Measure 1964.
In this year the PCC employed two members of staff: the Parish Administrator who is also PA to the
Rector, and the Parish Secretary.

Objectives and Activities
The PCC is committed to enabling as many people as possible to worship in one of our churches and to
become part of the life of our parish. The PCC and its sub-committees maintains an overview of
worship throughout the parish and makes suggestions on how our church life can involve as many of
the people and groups that live within our parish. Our services and worship put faith into practice
through prayer and scripture, music and sacrament.
When planning our activities for the year, we have considered the Commission’s guidance on public
benefit and, in particular, the supplementary guidance on charities for the advancement of religion. In
particular, we try to enable ordinary people to live out their faith as part of our parish community
through:
 Worship and prayer; learning about their faith; and developing their knowledge and trust in
Christ
 Provision of pastoral care for people living in the parish
 Missionary, outreach and social awareness raising work
To facilitate this work it is important that we maintain the fabric of our three churches, and our
ancillary properties which support our activities and finances.

Achievements and Performance
In 2016 we have continued our part in the archdeaconry pilot of Partnership for Missional Church, and
we have witnessed slow but hopeful signs of church members becoming outward looking in their faith
as, together, we look for God's preferred and promised future for us. We have spent much of the year
learning new spiritual disciplines dwelling in God's word, announcing his Kingdom, and looking for
signs of God at work in the people we meet and the hospitality we offer and receive. We have
increased our understanding of our own community, and this coming year are committed to beginning
a new piece of missional activity that we feel God is drawing us to, focusing on lonely people.
This year has also seen significant clergy personnel change with the arrival of Revd Penny Cuthbert as
Transition Minister for St John's Church, and Revd Judith Ryder as Assistant Curate in the parish. Both
have brought new energy and enthusiasm to church life and the clergy team. Penny is tasked over the
next 3 years with leading St John's Church as they seek God's will for their future, and as they engage
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with the work of God in the eastern part of the parish. Judith is focusing her ministry at St Peter's
Church in the first year as she settles into ordained life and grows in confidence in her role. Our two
retired clergy, Revd Marion Pyke and Revd John Dudley, along with Revd Rachel Ross, Chaplain to
Queen Anne's School in the parish, have been enormously helpful in leading services each month
across the parish, and filling gaps during stipendiary clergy absence.
We have continued our work with the Lower Caversham Community partnership, and in delivering the
Amersham Road Cooking Club with our Methodist and Baptist colleagues. St Peter's Church has seen
significant growth in its young people’s ministry, particularly in the robed choir. We are now being
challenged to provide the oversight and premises needed to grow this work. St Margaret's Church has
at long last installed an adequate heating system that allows worshippers to feel warm and welcomed.
The PCC met on six occasions during 2016, including one short meeting following the APCM and a
consultation for the vacancy for a second priest with the Bishop of Reading. The PCC received regular
reports on finance, on the life of individual churches, on health & safety, on safeguarding, on Deanery
Synod and on property owned by the parish. The PCC appointed a new Safeguarding Officer and a
new chair for the Parish Fete Committee. Among the topics discussed over the year were Partnership
for Missional Church, the priest vacancy at St John’s Church, the new curate, the closure of St
Margaret’s Churchyard and new heating for St Margaret’s Church, new vestments for St Peter’s
Church, 2017 budget & parish share, the development plan for St John’s Church, a parish stewardship
campaign for 2017 and the changes to parish services introduced in 2015. The PCC also reviewed and
agreed several parish policies.

Worship and Prayer
After a year of a new worship pattern that introduced monthly lay led worship to St Peter's and St
Margaret's Churches, because of the clergy vacancy we were carrying, the PCC asked for a review. The
clear message from the congregations was that most of the changes we made were received well. The
PCC agreed to a slightly modified pattern, which sustained monthly non-Eucharistic worship,
sometimes led by laity. We have also retained a monthly service of Matins at St Peter's Church, to
compliment the Holy Communion services on other Sundays.
We have continued our pattern of Sundays where there is only one service in the parish, on each fifth
Sunday, and on one or two other occasions. These are well received, and congregations seem to
appreciate worshipping with members of the other churches in a larger congregation.
Our Christmas worship attendance grew by 8% in 2016, with significant attendance in the final few
days leading up to Christmas Day. Our Holy Week and Easter attendance dipped slightly with 650
people attending during the week. Congregations have continued to help each church celebrate their
patronal festival, with each church having a service and celebratory reception afterwards. Our Sunday
services have continued to attract regular attendance, with our weekly attendance submitted to the
national church in October standing at 229 (up from 219 in 2015, a 4.5% increase explained by the
counting method and seasonal variation including baptisms in one year's data). Our worshipping
community (a larger group than the average attending on a Sunday) is 283, which grew by 21 people
this year.
The Electoral Roll at 31 December 2016 totalled 256 people, made up of:
2016
2015
2014
2013
2012
St Peter
148
147
149
135
199
St Margaret
46
45
43
40
51
St John
61
58
66
60
65
3

2011
198
58
72

The parish continues to sustain house groups who meet regularly across the parish. They each
determine their own curriculum. We have met to discuss the scope for increasing the number of
groups and encouraging wider participation from the congregation.
Alongside our regular worship, we enable the community to celebrate and thank God at the
milestones of the journey through life. Through baptism we thank God for the gift of life, in marriage
public vows are exchanged with God's blessing, and through funeral services friends and family
express their grief and give thanks for the life which is now complete in this world and to commend
the person into God's keeping. Of particular note was a 105% increase in the number of baptisms we
hosted (39 in total). We also hosted 14 weddings, and led 44 funerals in church and in civil cemeteries
at crematoriums this year.

Deanery Synod
Deanery Synod met five times in 2016, sharing good news stories from a number of churches and
tackling two major pieces of work. The Deanery Mission Action Plan dominated the Synod’s work, with
the ‘final’ version approved in November as a ‘living’ document that will be amended as needs and
conditions change over time. The Parish Share Committee reviewed the current scheme and
considered ways of building mission into the parish share calculation as a priority area. Synod reached
agreement, recognizing that more work will still need to be done in the future.

Reports on the fabric, goods and ornament of the Parish Churches
St Margaret’s Church
Two major projects have been completed during the course of this past year. Thanks to a Listed Places
of Worship grant of £13,200 urgent repairs were carried out on the tiles on the roof of the nave and
the tower. The large metal cross on the roof was repaired and repositioned. Lead flashing around the
cross was replaced. Additional work was carried out on the tiled roof of the entrance porch. We are
grateful to the Mapledurham Estate for giving permission for a mobile, platform vehicle to be parked
on their driveway during the course of this operation. A grant from the Church House fund of £11,136
allowed the old heating system in the church to be replaced. The new system consists of a
combination of swan neck convector heaters, oil-filled, free-standing radiators and free-standing infrared heaters. A welcome bonus of the new system is that the heating cost will be reduced by some fifty
percent. We are grateful to Peter Stratton who managed the roof project and to Ralph Taylor who
managed the heating installation project. We are also grateful to both grant allocating bodies. Work
on plaster work in the bell tower and around the East End of the chancel has yet to be completed.
St Peter’s Church
Following temporary roof repairs made in 2015, permanent repairs were carried out in 2016 to the
vestry roof and the valley between the Chancel and the Vanderstegen Chapel. During the year a
congregation appeal raised nearly £6,000 to replace all clergy vestments. Six matching sets of
vestments were purchased in Green, Red, White, Blue, Purple and Rose, each consisting of a chasuble,
a deacon’s dalmatic, two stoles, a veil, and a burse. These are now in regular use. The old ones which
they replace will be disposed of in 2017. With the increasing numbers of children attending Sunday
Club during the 9.30 service it has been decided to accommodate them in the Vanderstegen Chapel,
instead of the vestry which is now too small. We are in the first stages of improving the soundproofing
of the area to facilitate this move. High level areas of the interior of the church will be cleaned by an
industrial cleaning firm in early 2017, the first time such a clean has been undertaken since 2003. The
churchyard continues to be maintained in good order by members of the congregation. Towards the
end of 2016 damage to the north gulley retaining wall was noticed. It is hoped that this will be
repaired in 2017.
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St John’s Church
The recommendation to replace missing and refix slipped roof tiles included in last year’s quinquennial
report has been carried out. Refurbishment to the whole of the roof will be necessary in the longer
term. Investigation of possible wallplate moving outwards at the west end of the south aisle is also
required. A further survey of the asbestos present in the church was undertaken in September. The
report confirmed that the amosite contained in the organ blower box was a priority for removal. The
garden of Remembrance and the Gosbrook Garden Growers fruit trees and vegetable beds have been
well maintained and are in good order. The 3Cs café continues to operate under license in the church
on Tuesdays. When the café is not operating all of the equipment is stored unobtrusively in the
church. No changes have been made to the decorations in the church. The Romanian Orthodox
Church, St John Cassian has brought additional storage cupboards into the Lady Chapel area of the
church. They are portable and not fixed in any way to the fabric of the building. This growing church is
paying an inclusive hourly rate for hire of the building and has increased its services during the year. St
John Cassian have their own insurance for all of their items in the church, employers liability and
public liability.

Pastoral Care
Each of our churches has a team of people who undertake pastoral care, visiting the homes of those
people who cannot come to church, taking communion if needed. These teams, together with the
parish clergy, also visit parishioners in hospital. We have set ourselves the priority for 2017 of
ensuring these teams are strengthened, trained and equipped for this important ministry.

Mission and Evangelism
Our primary mission and evangelism work has been through the Partnership for Missional Church
(PMC) process. The PMC Steering Team, chaired by Catherine Radcliffe, has provided the strategic
steer for the process and helped us to engage in understanding our community, and how God might
be leading us to engage with our neighbours as we seek to build God's Kingdom here. This year, of
particular note was the Corporate Spiritual Discernment day, where the Steering Team guided over 50
of us through a morning where we reflected on the community information we had gathered, and
how God might be guiding us. The PCC away day in September allowed the council to engage more
with the PMC process and help discern the Adaptive Missional Challenge for the next stage of the
process.
Building on the success of previous years advertising campaigns, we repeated our '3-Days' campaign at
Easter and our 'Christmas Starts with Christ' campaign at Christmas. It is clear that the advertising
continues to draw people to our worship, and helping to establish our place in the community.
We continue to support the REInspired project in Caversham which provides religious education
support to state primary schools in our community. The project is highly valued in schools, as they
provide material for anything from whole school assemblies to individual lessons and church visits.
The parish has funded the project costs at £5,000 per year for the last three years, which meets 50%
of the projects costs. Church members also volunteer with the project to teach the RE lessons.
The Church House Grants Team made grants of £22,330 from the net income of Church House, which
is one of the Restricted Funds under the control of the PCC. The grants were for REInspired, £5,000;
CTM Parish Recruitment, £1,300; Fresh Expressions, Clergy Training and Retreats, £2,997 St Peter’s
junior choir and youth work, £1,200; St Peter’s new vestments, £697; St Margaret’s new pew heating,
£11,136 .
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Ecumenical Relationships
The parish continues to be a member of Churches Together in Caversham (CTC). Our current pattern
sees only one meeting each year, and other time together focused on pieces of work including
REInspired and the summer holiday club. The ministers of the churches in CTC meet together every
month for prayer, support and discussion.

Financial Review
A copy of this Trustees Report and attached Financial Statements are filed with the Charities
Commission.
It is our policy to invest the balances of our short term funds with the CBF Church of England Deposit
Accounts and our investments with their Investment Funds.
The Accounts of the Parish of Caversham Thameside and Mapledurham include the financial results of
the three Churches and Church House together with the Caversham Parochial Fund and our CBF
investments and properties.
On realised transactions there was a deficit of £14,867 (2015 £23,151). Our properties have not been
revalued but we were able to recognise unrealised gains on our CBF investments of £30,162 (2015
£3,540), giving an overall net movement of funds for the year of plus £15,295 (2015 minus £19,611).
The net movement of funds for the year of plus £15,295 comprised a surplus of £21,471 on the
Unrestricted Fund and a deficit of £6,176 on the Restricted Funds.
General Income and Expenditure
Total income was down from £276,926 to £261,345 a decrease of £15,581. A detailed analysis of the
income is given in Note 2 to the Financial Statements on page 15. Total expenditure was down from
£300,077 to £276,212, a decrease of £23,865. A detailed analysis of the expenditure is given in Note 3
to the Financial Statements on page 16. We paid the Diocesan quota on time in full and therefore
receive the maximum rebate.
Unrestricted Funds
The surplus of £21,471 was made up of a surplus on the Caversham Parochial Fund of £9,417 plus
£1,616 retained in the fete account together with an overall surplus for the three Churches of
£10,438.
The surplus was after the benefit of £20,000 from the Balmore Hall Income Fund detailed below.
Restricted Funds
The deficit on the Restricted Fund amounted to £6,176.
Church House generated a surplus of £4,590 and paid grants to REInspired Caversham of £5,000 and
our three Churches of £17,330.
A withdrawal of £20,000 was made from the Balmore Hall Income Fund for the Caversham Parochial
Fund to cover the lost rent and other expenses incurred as a result of 51 Galsworthy Drive being
vacated by the tenant and subsequently occupied by the Curate and her family.
The Restricted Funds earned £8,975 in dividends and interest on the CBF investments and their value
at 31 December 2016 gave rise to unrealised gains of £28,140.
St. Margaret’s Church received a further grant of £6,600 and spent £11,640 towards the cost of roof
repairs and £412 on robe replacements.
St Peter’s Church spent £99 on a brass plate in the Church.
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Unrealised Gains /Losses
All gains or losses on our CBF investments and properties are unrealised and they do not have an
impact on the day-to day running of the Churches or the Parish as a whole.
Properties
51 Galsworthy Drive: The property was let to third party tenant until early in 2016 when it was
vacated and is now occupied by the Curate and her family. In early 2010 the property was the subject
of a formal external third party revaluation by Walmsley Estate Agency, which was updated by them in
January 2015.
25 Ilkley Road: The property is let to third party tenants. In early 2010 the property was the subject of
a formal external third party revaluation, by Walmsley Estate Agency, which was updated by them in
January 2015.
Church House and 6 Gosbrook Road: Church House is ably managed by the Church House Leadership
Team to whom we are most grateful. The Church House income is derived from commercial and
residential leases together with room lettings. 6 Gosbrook Road is occupied by a commercial tenant
under the terms of a twenty year lease. These two commercial properties have been included at the
value produced by professional valuations undertaken early in 2012. No further revaluation has been
done this year and the properties remain at the 2012 valuations.
Fete
The fete realised another excellent profit of £12,062 (2015 £10,511) for the benefit of the three
Churches.

Reserves Policy
It is PCC policy to maintain a balance on the unrestricted funds which equates to circa six months of
the unrestricted funds normal annual expenditure. Certain of these funds are from time to time
earmarked for designated purposes.
Bankers and Advisers to the PCC
Bankers:
Barclays (main bankers)
NatWest
Co-operative Bank
Legal Advisers:
Winckworth Sherwood, Oxford
Independent Examiner:
M J McAllister, Moore Stephens LLP Chartered Accountants, Thames
Valley.

Structure, governance and management
The method of appointing members of the PCC is defined in the Church Representation Rules.
There are nine elected lay representatives on the PCC; three from each of the parish churches. One
member per church retires each year in accordance with the provisions of Church Representation
Rules. These numbers may be altered by resolution of the Annual Parochial Church Meeting under
Church Representation Rule 14 (1) (g).
All church members designate their usual place of worship on their Electoral Roll form. Any dispute as
to the usual place of worship of a candidate for election to the PCC shall be decided by the incumbent
of the parish or the priest in charge of the parish where the rights of presentation have been
suspended.
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Alongside its legal and statutory duties, the PCC has developed a governance structure which defines
the remit of the PCC as:
 to develop a vision and a set of values which define the “whole mission of the Church” across
the parish
 to link the churches to the deanery, the diocese and to ecumenical partners
 to encourage and scrutinize the development of the three churches against the vision and
values of the PCC
 to fulfil its legal responsibilities with regard to, amongst other things, charity law, safeguarding
and health & safety
The Rector and Churchwardens appoint a Church Leadership Team for each church, which formally
reports to the PCC on their business. The Rector, clergy working in the church and churchwardens are
ex offico members. This group also appoint other people to the team. The teams have the express
purpose of growing the church spiritually, numerically, financially and in other less tangible (though no
less important) ways (e.g. confidence) by giving attention to the health of:
 the people within the existing church through its programme of worship, nurture and pastoral
care
 the development, nurturing and sustainability of a fresh expression of church
 the mission of the church
 the fabric of the church (with reference to Faculty applications, CLTs are responsible for
bringing fully completed proposals to the PCC in a form suitable for agreement)
 the finances of the church
The PCC operates through a number of committees, which meet in between full meetings of the PCC:
 Standing Committee – meet between each PCC meeting, transacting business between
meetings, making emergency decisions and planning the business of the next PCC
 Church Leadership Teams (CLTs) met on average every 4-6 weeks and discussed items to do
with the detailed management of church affairs, buildings, finance, volunteers and the
implementation of decisions made by the PCC
 The Church House Leadership Team – made up of members of St Peter’s Church congregation,
oversees the management and maintenance of Church House 57 – 59 Church Street,
Caversham. It reports to the PCC as appropriate
 PCC Grants Team – made up of members of all three congregations, awards grants from the
net income arising from Church House in accordance with the Trust Deed
Further details of how the various committees work is given on the Parish website
www.ctmparish.org.uk

Administrative information
The Parish of Caversham Thameside and Mapledurham is part of the Diocese of Oxford within the
Church of England. There are three parish churches: St Peter, The Warren, Caversham RG4 7AQ; St
John the Baptist, St John’s Road, Caversham RG4 8EB; St Margaret, Mapledurham RG4 7TR. The
correspondence address for the whole parish is Church House, 59 Church Street, Caversham RG4 8AX.
The parish website is www.ctmparish.org.uk
PCC members who have served at any time from 1 January 2016 until the date of this report are:
Ex Officio members
Incumbent:
Transition Minister:
Associate Priest:

*Revd Mike Smith
*Revd Penny Cuthbert (from June 2016)
Revd Rachel Ross Smith
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Curate:
Lay Reader:
Wardens:

Elected members
Deanery Synod:

Revd Judith Ryder (from July 2016)
Phil Blackburn
*Nigel Smith
*Steve Jenkins
*Peter Stratton (to April 2016)
*Ian Lowry
*Ralph Taylor (from April 2016)
*Richard Purkis
Anne Taylor (from April 2014 for 3 years)
Steve Jenkins (from April 2014 for 3 years)
Ralph Taylor (from April 2014 for 3 years)
*Ann Deane (from April 2015 for 2 years)

Lay Representatives
St Peter:
Pat Jones (from April 2016)
Shirley Scola
Richard Havelock
St John:
Sean Holmwood (from April 2016)
Keith Hathaway
Sonia Higgs
St Margaret:
*Joanna Moriarty
Mary Westley
Matthew Anderton (from April 2016)
Co-opted members
Treasurer:
Secretary:

*Stewart Bolton
*Caroline Smith

Members marked with an asterisk are/were also members of the Standing Committee
Approved by the PCC on 15/3/2017 and signed on their behalf by:

Michael Smith
…………………………………………
Revd M K J Smith (Rector)
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INDEPENDENT EXAMINER'S REPORT TO THE TRUSTEES OF THE
PARISH OF CAVERSHAM THAMESIDE AND MAPLEDURHAM

This report on the accounts of the PCC for the year ended 31 December 2016, which are set out on pages 11-22, is in
respect of an examination carried out in accordance with the Church Accounting Regulations 2006 ("the Regulations") and
S.144(2) of the Charities Act 2011.
Respective Responsibilities of the Parochial Church Council and the Examiner
As members of the Parochial Church Council you are responsible for the preparation of the Accounts; you consider that an
audit is not required for this year under section 144(2) of the Charities Act 2011 (the Act) and that an independent
examination is needed.The charity is preparing accrued accounts and I am qualified to undertake the examination being a
qualified member of the ICEAW.

It is my responsibility to:●

examine the accounts (under section 145 (3) of the Act) and in accordance with the Regulations

●

to follow the procedures laid down in the General Directions given by the Charity Commission (under section
145(5) of the Act); and

●

to state whether particular matters have come to my attention.

Basis of Independent Examiner's Statement
My examination was carried out in accordance with the General Directions given by the Charity Commission under Section
145(5) of the Act and to be found in the church guidance issued by the Finance Division of the Archbishop's Council. An
examination includes a review of the accounting records kept by the PCC and a comparison of the Accounts with those
records. It also includes considering any unusual items or disclosures in the accounts and seeking explanations from you as
trustees concerning any such matters. The procedures undertaken do not provide all the evidence that would be required
in an audit, and consequently no opinion is given as to whether the Accounts present a ' true and fair view ' and this report
is limited to those matters set out in the next statement.

Independent Examiner's Statement
In connection with my examination, no matter has come to my attention:1)

2)

which gives me reasonable cause to believe that in any material respect the requirements:
●

to keep accounting records in accordance with Section 130 of the Act; and

●

to prepare accounts which accord with the accounting records and comply with the requirements of the Act
and the Regulations have not been met; or

to which, in my opinion, attention should be drawn in order to enable a proper understanding of the accounts to be
reached.

M McAllister
………………………………………….
M.J. McAllister, ACA
Moore Stephens LLP
Prospect House
58 Queens Road
Reading
RG1 4RP
Dated: ………………………………………….
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PAROCHIAL CHURCH COUNCIL OF CAVERSHAM THAMESIDE
AND MAPLEDURHAM
STATEMENT OF FINANCIAL ACTIVITIES
For the year ended 31 December 2016

Notes

Unrestricted
Funds
£

Restricted
Funds
£

Total Funds
2016
2015
£
£

INCOME
Income from donors
Other voluntary income
Income from investments
Income from church activities and other
income

2a
2b
2c

143,650
20,260
33,871

6,600
33,821

143,650
26,860
67,692

129,872
40,058
86,250

2d

12,327

10,816

23,143

20,746

210,108

51,237

261,345

276,926

812
193,723
3,825
26,901
2,728
(17,330)

5,000
12,151
31,072
17,330

5,812
205,874
3,825
26,901
33,800
-

5,734
239,170
4,204
24,484
26,485
-

210,659

65,553

276,212

300,077

INCOME LESS EXPENDITURE

(551)

(14,316)

(14,867)

(23,151)

TRANSFER BETWEEN FUNDS
Balmore Hall Income Fund

20,000

(20,000)

-

-

2,022

28,140

30,162

3,540

2,022

28,140

30,162

3,540

21,471

(6,176)

15,295

(19,611)

RECONCILIATION OF FUNDS
TOTAL FUNDS BROUGHT FORWARD

128,949

2,089,091

2,218,040

2,237,651

TOTAL FUNDS CARRIED FORWARD

150,420

2,082,915

2,233,335

2,218,040

TOTAL INCOME
EXPENDITURE
Donations and grants
Activities directly relating to Church work
Fund-raising and publicity
Church management and administration
Costs of Parish property
Grants towards above

3a
3b
3c
3d
3e
3f

TOTAL EXPENDITURE

GAINS AND LOSSES ON INVESTMENTS
Unrealised
Property Valuations
CBF Investments

4a
4b

NET INCOME/(EXPENDITURE) & MOVEMENT IN FUNDS.
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PAROCHIAL CHURCH COUNCIL OF CAVERSHAM THAMESIDE
AND MAPLEDURHAM
BALANCE SHEET AT 31 DECEMBER 2016

Notes

Unrestricted
Funds
£

Restricted
Funds
£

Total Funds
2016
2015
£
£

FIXED ASSETS
Tangible fixed assets
Investment assets

4a
4b

0
19,113
19,113

1,510,000
281,643
1,791,643

1,510,000
300,756
1,810,756

1,510,000
270,163
1,780,163

CURRENT ASSETS
Debtors and prepayments
Short term deposits
Cash at bank and in hand

6
4c
4d

22,812
43,973
85,055
151,840

1,195
275,794
25,854
302,843

24,007
319,767
110,909
454,683

27,133
335,710
92,152
454,995

LIABILITIES:
AMOUNTS FALLING DUE
WITHIN ONE YEAR

7

-20,533

-11,571

-32,104

-17,118

NET CURRENT ASSETS

131,307

291,272

422,579

437,877

NET ASSETS

150,420

2,082,915

2,233,335

2,218,040

150,420
-

2,082,915

150,420
2,082,915

128,949
2,089,091

150,420

2,082,915

2,233,335

2,218,040

FUNDS
Unrestricted
Restricted

5

The notes on pages 13 to 22 form part of these Accounts.

Approved by the Parochial Church Council on 15 March 2017 and signed on its behalf by: -

Michael Smith
…………………………………………………..

Revd M K J Smith (Rector)

S J Bolton
…………………………………………………..

S J Bolton (PCC Treasurer)
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PAROCHIAL CHURCH COUNCIL OF CAVERSHAM THAMESIDE
AND MAPLEDURHAM
NOTES TO THE FINANCIAL STATEMENTS
For the year ended 31 December 2016

1

ACCOUNTING POLICIES
The financial statements have been prepared under the Charities Act 2011 and in accordance with the
Church Accounting Regulations 2006, together with the Accounting and Reporting by Charities:
Statement of Recommended Practice (SORP (FRS 102)). The charity is a Public Benefit Enterprise
(PBE)and has appied the provisions of FRS102 specifically applicable to PBE's.
The financial statements have been prepared under the historical cost convention except for the
valuation of certain assets, which are shown at market value.
Judgements in Applying accounting policies and key sources of estimation uncertainty
In the application of the charity's accounting policies, which are described in this note , Trustees are
required to make judgements, estimates and assumptions about the carrying values of assets and
liabilities that are not readily apparent from other sources. The estimates and underlying assumptions
are based on historical experience and other factors that are considered to be relevant. Actual results
may differ from these estimates. The estimates and underlying assumptions are reviewed on an
ongoing basis. Revisions to accounting estimates are recognised in the period in which the estimate is
revised if the revision affects only that period or in the period of the revision and future periods if the
revision affects the current and future periods.
Funds
Restricted funds represent a) income from trusts or endowments which may be expended only on
those restricted objects provided in the terms of the trust or bequest, and b) donations or grants
received for a specific object or invited by the PCC for a specific object. The funds may only be
expended on the specific object for which they were given. Any balance remaining unspent at the end
of each year must be carried forward as a balance on that fund.
Unrestricted funds represent the funds of the PCC that are not subject to any restrictions regarding
their use and are available for application on the general purposes of the PCC. Certain of these
unrestricted Funds are designated for a particular purpose by the PCC .
The accounts include all transactions, assets and liabilities for which the PCC is responsible in law. They
do not include the accounts of Church groups that owe their main affiliation to another body nor those
that are informal gatherings of Church members.
Income
Voluntary income and capital resources
Collections are recognised when received by or on behalf of the PCC.
Planned giving receivable under covenant is recognised only when received.
Income tax recoverable on covenants or gift aid donations is recognised when the income is
recognised.
Grants and Legacies to the PCC are accounted for as soon as the PCC is notified of its legal
entitlement and the amount due. Grants receivable in installments are accounted when the
instalment becomes due.
Funds raised by the fete and similar events are accounted for gross.
Other ordinary income
Rental income from the tenanted properties is recognised when the rental is due. Casual
lettings of the upper rooms at Church House are recognised when the income is received.
Dividends and interest are accounted for when receivable.
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PAROCHIAL CHURCH COUNCIL OF CAVERSHAM THAMESIDE
AND MAPLEDURHAM
NOTES TO THE FINANCIAL STATEMENTS
For the year ended 31 December 2016

1

ACCOUNTING POLICIES (cont/d)
Gains and losses on investments
Realised gains or losses are recognised when investments are sold.
Unrealised gains or losses are accounted for on revaluation of investments at 31 December 2016.
Expenditure
Grants
Grants and donations are accounted for when paid over, or when awarded, if that award creates a
binding obligation on the PCC.
Activities directly relating to Church work
The diocesan quota or parish share is accounted for when payable. Any quota unpaid at 31 December is
provided for in these accounts as an operational (though not a legal) liability and is shown as a creditor
in the Balance Sheet.
Fixed assets
Consecrated land and buildings and movable church furnishings
Consecrated and beneficed property is excluded from the accounts by the Charities Act 2011 Section
10(2)(c).
No value is placed on Church fixtures, fittings and furnishings held by the churchwardens on special trust
for the PCC and which require a faculty for disposal since the PCC considers this to be inalienable
property. All expenditure incurred during the year on consecrated or benefice buildings and Church
fixtures, fittings and furnishings, whether maintenance, improvement or replacement, is written off as
expenditure in the Statement of Financial Activities.
Other fixtures and fittings and office equipment
Equipment used within the Parish is depreciated on a straight line basis over 4 years. However,
individual items of equipment with a purchase price of £5,000 or less are written off when the asset is
acquired.
Investments
Investments are valued at market value at 31 December 2016.
Current assets
Amounts owing at 31 December 2016 in respect of fees, rents or other income are shown as debtors
less provision for amounts that may prove uncollectable.
Short-term deposits include cash held on deposit with the CBF Church of England Funds or at the bank.
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PAROCHIAL CHURCH COUNCIL OF CAVERSHAM THAMESIDE
AND MAPLEDURHAM
NOTES TO THE FINANCIAL STATEMENTS
For the year ended 31 December 2016 (cont/d)

2

INCOME
Unrestricted
Funds
£

2a.

Incoming from donors
Planned giving:
Gift Aid
Income Tax refund
Non Gift Aid
Collections (open plate) at services
Sundry donations

-

93,807
26,901
4,784
12,446
5,712

85,592
23,881
5,781
11,266
3,352

143,650

-

143,650

129,872

19,801
459

6,600

19,801
7,059

30,931
9,127

20,260

6,600

26,860

40,058

728
33,143

8,975
24,846

9,703
57,989

11,607
74,643

33,871

33,821

67,692

86,250

7,965
4,362

10,816
-

10,816
7,965
4,362

7,998
8,994
3,754

12,327

10,816

23,143

20,746

210,108

51,237

261,345

276,926

Income from investments
Dividends and interest
Rent

2d. Income from church activities and other income
Church House lettings etc
Fees
Other incomings

TOTAL INCOME

Total Funds
2016
2015
£
£

93,807
26,901
4,784
12,446
5,712

2b. Other voluntary income
Fundraising & Appeals
Legacies & Grants

2c.

Restricted
Funds
£
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PAROCHIAL CHURCH COUNCIL OF CAVERSHAM THAMESIDE
AND MAPLEDURHAM
NOTES TO THE FINANCIAL STATEMENTS
For the year ended 31 December 2016 (cont/d)

3

EXPENDITURE
Unrestricted
Funds
£

3a.

Restricted
Funds
£

Total Funds
2016
2015
£
£

Donations
Missionary and charitable giving:
Home

812

Overseas

812

5,000

5,812

-

-

5,000

5,812

5,734

5,734

The £5,000 donation,from Restricted Funds, was from Church House to REInspired Caversham.
3b.

Activities directly relating to the work
of the Church
Ministry: Diocesan quota
Ministry: Diocesan rebate
Clergy expenses,
Clergy expenses
property costs & training
Incumbent
Church running expenses
Church maintenance
Fresh Expressions & community work
Upkeep of services
Replacement Church organ

3c.

Fund-raising and publicity

3d.

Church management and administration

3e.

Costs of Parish property

3f.

124,620
(4,454)
11,997
2,926
21,280
18,597
1,272
17,485
-

11,739
412

124,620
(4,454)
11,997
2,926
21,280
30,336
1,272
17,897
-

118,686
(3,564)
4,406
2,032
20,665
21,529
1,416
13,486
60,514

193,723

12,151

205,874

239,170

3,825

-

3,825

4,204

26,901

-

26,901

24,484

2,728

31,072

33,800

26,485

Grants from Church House

(17,330)

17,330

-

-

TOTAL EXPENDITURE

210,659

65,553
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PAROCHIAL CHURCH COUNCIL OF CAVERSHAM THAMESIDE
AND MAPLEDURHAM
NOTES TO THE FINANCIAL STATEMENTS
For the year ended 31 December 2016 (cont/d)

4
4a.

FIXED ASSETS FOR USE BY THE CHURCH
Tangible Fixed Assets (Restricted Funds)

2016
£

2015
£

6 Gosbrook Road, Caversham RG4 8BS
The beneficial owners of the freehold land and buildings are the Rector and
Churchwardens of the parish of Caversham Thameside and Mapledurham. The
property is vested in the Diocesan Trustees (Oxford) Limited. The value is based
on a valuation performed by Mark Hutchings MRICS on 15 February 2012 and is
considered to be a fair estimate of the current value of the property. No
depreciation has been charged. The Trust Deed (dated 23 April 1974) made under
the Incumbents and Churchwardens (Trusts) Measure 1964 states that rents and
profits shall be applied ''to the general funds of the parish church''.The property is
occupied by third party tenants.
The use of the underlying capital is restricted.

162,000

162,000

Church House, 57/59 Church Street, Caversham RG4 8AX
The beneficial owner of the freehold land and buildings is the PCC. The property is
vested in the Oxford Diocesan board of Finance. The value is based on a valuation
performed by Mark Hutchings MRICS on 5 March 2012 and is considered to be a
fair estimate of the current value of the property. No depreciation has been
charged. Church House is a separate Charitable Trust within the PCC. It is held
and administered on behalf of the PCC upon separate Trusts relating only to
Church House. It is excepted from registration with the Charity Commission. Both
Capital and Income are restricted funds and may only be applied in accordance
with the Trust Deeds. In the event that the property was sold the proceeds would
be payable to another Parish.

468,000

468,000

25 Ilkley Road, Caversham RG4 7BD
The beneficial owner of the freehold land and buildings is the PCC. The property
is vested in the Diocesan Trustees (Oxford) Limited. The value is based on the
valuation performed by Walmsley Estate Agency on 4 March 2010 and updated
on 7 January 2015. This is considered to be a fair estimate of the current value of
the property. No depreciation has been charged. The property is held as a
Curate's residence or if not required as such for any ecclesiastical purposes in the
parish that are charitable. The property is currently occupied by third party
tenants with the net rents being applied to general PCC funds.
The use of the underlying capital is restricted.

480,000

480,000

51 Galsworthy Drive, Caversham Park
The beneficial owner of the freehold land and buildings is the PCC. The property is
vested in the Diocesan Trustees (Oxford) Limited. The value is based on the
valuation performed by Walmsley Estate Agency on 10 March 2010 and updated
on 7 January 2015. This is considered to be a fair estimate of the current value of
the property. No depreciation has been charged. The property was occupied by
third party tenants with the net rents being applied to general PCC funds but is
now occupied by the Curate and her family.
The use of the underlying capital is restricted.

400,000

400,000

1,510,000

1,510,000
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AND MAPLEDURHAM
NOTES TO THE FINANCIAL STATEMENTS
For the year ended 31 December 2016 (cont/d)

4b. Investments
Unrestricted
Undesignated Designated
£
£

Restricted
£

2016
Total
£

2015
Total
£

St Peter's Church
Balmore Hall Fund
8924 Shares CBF Investment Fund
at £15.037 (2015: £13.5346)

-

-

134,190

134,190

120,783

St Margaret's Church
Badger Bequest
129 Shares CBF Investment Fund
at £15.037 (2015: £13.5346)

-

-

1,940

1,940

1,746

Fabric Fund
1004.76 (2015 : 964.6) Shares
CBF Investment Fund
at £15.037 (2015: £13.5346)

-

15,108

-

15,108

13,055

4,005

3,605

Miscellaneous Fund
266.34 shares CBF Investment Fund
at £15.037 (2015: £13.5346)
Church House (Haslam Bequest)
Proceeds Sale of Land
9677 Shares CBF Investment Fund
at £15.037 (2015: £13.5346)
TOTAL INVESTMENT VALUE

4,005

-

-

-

-

145,513

145,513

130,974

4,005

15,108

281,643

300,756

270,163

£

£

Market Value at 1 January 2016
Income Reinvested
Unrealised gain/(loss)
Proceeds of Disposal

270,163
431
30,162
-

270,944
679
3,540
(5,000)

Market Value at 31 December 2016

300,756

270,163
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AND MAPLEDURHAM
NOTES TO THE FINANCIAL STATEMENTS
For the year ended 31 December 2016 (cont/d)
4c.

Short Term Deposits
Unrestricted
Undesignated Designated
£
£

a.

b.

c.

St Peter's Church
CBF Deposit A/c - Legacy Fund
CBF Deposit A/c - Peter Shock Estate
Barclays High Interest A/c - St Peter's
Church Appeal
CBF Deposit A/c - Keith Drow Fund
CBF Deposit A/c - Balmore Hall
Fund "Income"
Barclays High Interest A/c - St. Peter's
General Fund

Church House
CBF Deposit A/c
("Haslam Bequest") "Income"
NatWest "Society Reserve A/c"

St Margaret's Church
CBF Deposit A/c - Coker Bequest
CBF Deposit A/c - Fabric Fund
CBF Deposit A/c - Miscellaneous Fund

d.

e.

Caversham Parochial Fund
CBF Deposit A/c - Property
Maintenance Reserve A/c
Held for Caversham Group Ministry
CBF Deposit A/c - Nash Memorial
Fund Capital
CBF Deposit A/c - Nash Memorial
Fund Income
CBF Deposit A/c - M. Cole Trust
CBF Deposit A/c - Ryder Memorial
Fund - Capital
CBF Deposit A/c - Ryder Memorial
Fund - Income

TOTAL SHORT TERM DEPOSITS

Restricted
£

2016
Total
£

2015
Total
£

-

13,772
-

1,412

13,772
1,412

13,708
1,398

-

-

2,109
1,056

2,109
1,056

2,145
1,051

-

-

116,103

116,103

131,656

19,814

-

19,814

24,802

19,814

13,772

120,680

154,266

174,760

-

-

41,361
104,066

41,361
104,066

36,942
104,020

-

-

145,427

145,427

140,962

-

3,567

500
-

500
3,567

500
3,550

1,200
1,200

-

-

1,200

1,200

1,200

3,567

500

5,267

5,250

-

5,620

-

5,620

5,594

-

-

1,166

1,166

1,166

-

-

3,621
938

3,621
938

3,599
933

-

-

932

932

932

-

-

2,530

2,530

2,514

-

-

9,187

9,187

9,144

21,014

22,959

275,794

319,767

335,710
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4d. Cash at Bank

Unrestricted
£

-

2016
Total
£

2015
Total
£

37,334

24,616

Caversham Parochial Fund

37,334

Caversham Parochial Fund
SAS Account

-

122

122

122

Church House

-

17,165

17,165

17,776

Fete Account

2,124

-

2,124

508

St Peter's Church

15,285

-

15,285

12,085

St Margaret's Church

21,247

426

21,673

25,650

9,065

8,141

17,206

11,195

85,055

25,854

110,909

91,952

St John's Church

4e.

Restricted
£

Other bank accounts
Other bank accounts operated in the Parish, but not included in these Financial Statements,
together with their balance at 31 December 2016 are detailed below :£
St Peter's bellringers
46,780
St Peter's choir
1625
St Peter's refreshments
841
St Peter's flowers
93
St Margaret's bellringers

4,184
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5

SUMMARY OF RESTRICTED FUNDS (excluding tangible fixed assets detailed in Note 4a)

Balance brought forward 1 January 2016
Rents received
Grants received
Dividends and interest
Unrealised gains on investments
Transfer between funds
Expenditure
Grants given :
REInspired
Parish
Balances carried forward 31 December 2016

Church
House *

Balmore
Hall

St. Margaret's
Grants

Other
Funds

£

£

£

£

296,465

252,439

5,878

35,662
4,465
14,539

4,447
13,407

6,600
-

-

(20,000)

-

(31,072)

-

(12,052)

(5,000)

-

-

-

(17,330)

-

-

-

297,729

250,293

426

24,309

63
194
(99)

24,467

* Includes Haslam Bequest Funds.
2016
£
6

DEBTORS
Income Tax Recoverable
Prepayments and Accrued Income
Other Debtors

7

2015
£

8,136
14,676
1,195

7,352
13,011
6,770

24,007

27,133

29,044
3,060

14,058
3,060

32,104

17,118

LIABILITIES: AMOUNTS DUE WITHIN ONE YEAR
Creditors for Goods & Services (excluding Professional Fees)
Professional Fees
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8

FUND DETAILS
St. Peter's Church, Caversham
The restricted funds comprise the Balmore Hall Funds (for various purposes), the Keith Drow Fund (for
upkeep of the churchyard), St Peter's Appeal Fund (for the upkeep of the Church and organ at St Peter's
Church), Caversham and the Peter Shock Estate (to assist the development of young people).
St. Margaret's Church, Mapledurham
The restricted funds comprise the Badger Bequest (for upkeep of the Church Clock) and the Coker Bequest
(for upkeep of the churchyard).
Church House (including Haslam Bequest)
The restricted funds comprise the freehold land and buildings at 57/59 Church Street, Caversham and the
investment of the proceeds from the sale of land at 57/59 Church Street, Caversham, the income of which is
restricted to the maintenance and repair of Church House. The Trustees of this separate charity within the
PCC must decide upon the use of the income, in accordance with the Trust Deeds.
Caversham Parochial Fund
The restricted funds comprise the freehold land and buildings at 25 Ilkley Road, Caversham, being a
Functional Asset (when used as a Curate's House) and the 'SAS' account being donations specifically for
support of 'Saturday at Six' young peoples activities.
Funds held for the Caversham Group Ministry
The following funds are held by the Rector and Churchwardens of St Peter's Church, Caversham, being for
the benefit of the Caversham Group Ministry:
Canon Nash Memorial Funds (granted to ordination candidates and others training for work in the
Church of England).
Marjorie Cole Trust (for grants to persons under 18 for courses or other activities leading to their
physical, mental or spiritual advancement).
Ryder Memorial Funds (for grants for courses and training in connection with the Christian Faith).

9

GOVERNANCE AND SUPPORT COSTS
No members of the PCC received any emoluments nor were there any transactions with them.
Church management and administration includes :
The independent examiner's fee of £3,060 (2015 £3,060)
Salaries,for two part time employees, of £12,931 (2015 £12,730) and Social Security Costs £179 (2015 £141)
No employee received emoluments of more than £60,000.
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